CITY OF FRANKLIN
DEBT SERVICE FUND

The Debt Service Fund of the City is used {o accoun’t for the payment of debt service on all City
issued general obligation debt. Payments on general obligation debt issued for general government
purposes are funded by the following sources:

o Property tax levy for general City projects (for example, City facilities, such as the Police Facility
or the Library Facility, or non-assessable infrastructure project costs)

+ Special assessment collections, for pubiic improvement projects financed with general obligation
debt where the property owner is assessed the pro-rata share of the project cost in accordance
with City policy and ordinance and state statutes.

e Impact fees collected for the purpose of paying toward new facilities after those new facilities
have been completed.

« Repayment of principal and interest on any City debt issued that is advanced to TIF Districts.

Over the last decade, the net general bonded debt level for City purposes has fluctuated from a low
of $13,169,515 at December 31, 2007 to a high of $33,102,304 at December 31, 2001.

As shown on the accompanying schedule of debt maturities, the general obligation debt for City
purposes outstanding at December 31, 2008 will be $26,680,000. When you combine that amount
with the $29,400,000 ($35,100,000 - $5,700,000) outstanding of directly issued TIF District debt the
total outstanding general obligation debt outstanding will be $56,080,000. This total debt represents
about 29% of the City's legal debt limit per Wisconsin Statutes (5% of equalized property value).
Over the past decade, the ratio of net general bonded debt to assessed value has ranged from a
high of 1.68% in 2001 to a low of .36% in 2007. The ratio of net general obligation debt to assessed
value at December 31, 2008 will be about .44%.

The issuance of $10 million in new GO debt in 2008 by TIF District #3 is accomplished. By doing
so TIE District #3 was able to repay its line of credit loans estimated to be $4 million and return
interfund advances of $6 million. The $6 million in interfund advance returned were reissued to
TIF District #4 - $3.5 million and the Capital Improvement Fund - $2.5 million. Issuance cost will
be borne proportionately by the funds receiving funds.

In the event that additional borrowing becomes necessary the City will look first to internal borrowing
“to meet any additional borrowing needs. Historically the city has planned to issue debt every other
year. Future debt issuance is forecast at $2.0 million every other year and is anticipated to pay for
public improvement projects as growth occurs in the community. However, any new debt for projects
presently contemplated for public improvement projects should be offset by the repayment of debt
currently outstanding that is scheduled for repayment.
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2506 2007 2008 2008 2008 2009 2009 2009 Percent
2608 BUDGET .. . Actual Acg.u_aﬁ! Adopted Amended Estimate DepUReguest FProposed Adogted Change
BEBT SERVICE FUND - CITY ) ‘
REVENUE j
GENERAL PROPERTY TAX a1,0000.4011 $2.210,000 32,410,000 $2,000,000 $2,000000 $2,000,000 $2,000,000  $1,900,000 $1,800,000 -50%
INTEREST ON INVESTMENTS 21.0000.4741 20,214 2,872 0 0 0 c ¢ 0
INTERFUND INTEREST FROM TIF DISTRICT'S 31.0000.4716 309,128 373,748 375,598 375,598 337,658 239,134 239,134 238131
LANDFILL OPERATIONS-DIRECT 31,6000.4482 528,027 304,559 ] 1] 0 [t} 0 0
LANDFILL, OPERATIONS-SEPARATE 34.0000,4493 39,181 25,510 0 0 1] 0 1] 0
LANDFILL OPERATIONS-FLAT 31.0000.44%4 118,758 58,498 0 [¢] 0 Q 0 o
TRANSFER FROM OTHER FUNDS 31.0000.4830 0 1,500,000 0 0 0 ¢ c 0
TRANSFER FROM IMPACT FEES 31.0000.4838 488,275 422,003 422,000 422,000 ~184,476 391,000 317,000 317.000
TRANSFER FROM SPECIAL ASSESSMENTS  31.0000.4835 0 [ 0 0 206,166 1,228,883 1402883 1402883
DEBT SERVICE FUND REVENLUIE $3.712,563 $4.806,880 $2,797,598  $2,797,598 §5440.348  $3,860,014  $3,859,074 63850014 375%
REFUNDED DEBT PROCEEDS 31.0000.49%1 D 8,925,000 1] 0 0 o ¢ 0
BOND & NOTE PREMIUM 31.0000.4913 4} 41,870 ¢ ¢ 0 0 0 1]
TOTAL REVENUE AND OTHER FUNDING SCURCES F5715.563 $14,775,500  $2,797,698 $2,797,808 $2449.348 $3.860,014  $3.850,014  $3.859014 37.5%
G.0. 1850-69
PRINCIFAL 31.000.6189.5611 650,000 1,425,000  4,325000  1,125000 1,125,000 4,125,000 1425000 1,125,000
INTEREST 31.000.6189.5624 183,180 118,813 72,281 72,281 12,281 24,188 24,188 24,188
TOTAL 1699 BORROWING 1113150 1,244813  1,497.28%  1,197.281 1,187,281 1,449,188 1,149,188  1.149/188
G.0. 10002-01
PRINGIPAL 31.000.8021.5611 50,000 50,000 50,060 50,000 50,000 50,000 50,000 50,000
INTEREST 31.000.8024.5621 480,935 12,350 10,200 10,260 10,200 8,050 8,050 28,050
TOTAL 2001 REFUNDING 530,835 62,350 80,200 60,200 60,200 58,650 58,050 58,050
G.0. 1000001
PRINCIPAL 31.000.8025.6611 200,000 4125000 1450000 1450000  1.450,000 1 ATEO0D0 1475000 1,475,000
INTEREST 31.000.8025.5621 387,800 357,584 299,225 209225 299,228 233,413 233413 233413
TOTAL 2001 BORROWING 687,800 1,482,584  1.749,225 4,749,225 1749225 1708413 1,708,413  1,708413
- G0, 3000-05
FRINCIPAL 31.000.8011.5611 0 50,000 0 o o 113,000 113,000 113,006
INTERESY 31.000.8041.6621 120,712 85,744 55813 55,813 55913 80,525 150,525 150,625
TOTAL 2005 BORROWING 120,712 135,744 55,913 565,913 55,913 283,525 263,625 263,525
G.0. 4000-08 TIF #3
PRINCIPAL 31.000.8012.5611 0 4} 300,000 300,000 300,000 200,000 206,000 200,000
INTEREST 34.000.8012.5621 180,466 211,284 263,306 263,306 263,306 22,650 22,650 22,650
TOTAL 2006 BORROWING 160,466 211,284 563,306 563,306 563,306 222,650 222,650 222650
3.0. 3000-05 TIF #4
PRINGHPAL 31.000,8013.5611 0 0 0 o] 0 337,000 337,000 337,000
INTEREST 34.000.8013.5621 120,124 86,259 57,606 57 806 57,508 185,738 485,738 185,738
TOTAL 2005 BORROWING 120,124 86,2569 57,506 57,506 57,506 522,138 522,738 522,738
G.0, 9925-07 Refunding
PRINCIPAL 31.000.8016.5611 0 100,000 100,000 100,000 100,000 100,000 100,000
INTEREST 31,000.8016.5621 249,338 375250 375.250 376,250 371,450 371,450 371,45¢
TOTAL 2007 REFUNDING 0 248,338 475,250 475,250 475,250 471,450 474,450 471,450
TRANSFER TO OTHER FUNDS 31.000,0000.5569 ] 0 2500000 2500000 2,500,000 0 G o
ADVANCED REFUNDING ESCROW 31.000.8640.5611% o 175,000 G ] ¢ o 0 0
PAYMENT TO ESCROW AGENT 31.000.9644.5611 0 9865875 0 o] o 0 [t} 0
BOND ISSUE COSTS 31.898,0000.5801 0 or AT o [+} 0 o 0 Q
DEBT SERVICE PRINCIPAL 1,300,000 12,290,675 5,525,000 5,525,000 5,625,000 3,400,000 3,400,000 3,400,000
DEBY SERVICE INTEREST 4433187 1,219.848 4,133,681 1,133,681 1,133,681 996,014 986 014 996,014
DEBT SERVICE PRINCIPAL & BNTEREST - CITY 2735487 13,610,524 6,659,681 6,658,881 6,658,681 4,396,014 4,396,014 4,396,014 -34.0%
EXCESS OF REVENUE OVER EXPENDITURES $80,396 1163026 3,861,083 3,861,083 4200333 -537,000 -537,000 -537,000
FUND BALANCE, BEGINNING OF PERIOD 7765911 8746307 9800333 9009333  ©9.809.333 5,700,000 5 700,000 5,700,000
FUND BALANGE, END OF PERIOD 8,746,307 9809333 65048850 6,048,250 5700,000 5163008 5183000  §163,000
Fund Balance 1,746,307 1,408,333 348,250 348,250 ] 0 o 0
Intesfund Advance 7.000000 BS500000 5700000 5700000 5700000 5163000 5,163,000 5183000



JayEaIaL) SIB0A oM} AJSAD LB DLOZ Ul 000'000'Z$ JO 1GBP [BLOMPPE JO 30ULSNSS] SSUINSSY

C0T 005 1 00006 1S 000006 LS COD006LS CO000BLE 000°006'LS 000°005LE 000006't3 000006 1§ 000008'LS  0O0'008'LS 0O0'008'18 25 L0V AATT XWL 13N
Tizoeer (Gl ien) (G6eeed)  (gzro0g  (Ge9'OvE) (680 706°L) (2 oioL)  Lopeerl lcerglfl (92070522 (68E'EE0Z) (PLD'OBYT)
567 BLE (27£'886) T00Z'Fve)  ieegeov by (958'6He's) Siuswssesse [2sds pajewns3
{oze'gol)  {bos'pil)  (§ZH'GE) soerore  (oes'zzay  (lev'szl) Zio'oy 268 1LY - - - 0 saugleg pund {10 851y 01 PRV
- - - - - (ooo'szi'y) (ooo'eso’l)  {ooo'szed  (ooo'oss)  {000'629) (ooo'oss)  (oooises)  {oo0'D0L'E) 5,411, ol Juswhedsy |ediotd
- - - - - {ogg'a) {v60°83) {gragoy)  (eie'srl)  (vog'osl) (ea1912)  (el'see)  (oppzen) 411 w0y JuswAeday 1SS
ooy  l(ooo'owy)  (oooowl)  (ooo'op)  {(000'0¥1)  lOoGOVL) {coo'opl)  {coc'ov)) {ooo'orr)  {ooo'orl)  (ono'sg) {ooo'se)  (000°LZE'L) Aszigry - S804 Joedi| Woy Jsjsuel]
{o00'sv} {(ooo'opy  (oo0'o®) {ooo'st) (ooo'ot) {oog'op) {co0"or) (coo'syy  (ooco's¥)  {o0O'st) {o00'9p) (ooo'ob) {ost'vrl) o 9l - $594 10edus WO gjsuel]
{aoo'o9) (ooo‘osr  (000'09) {600"09) (000’08} {ooo'og)  {oon'0g) (ooo"09) {000'09) {000°09) {00009} (000'09) {ooo'ozo’L) any [oxaug] - $694 joedu) oy JpjsuRL]
tooo'so?)  (0oo'coz)  (ooosozy  (ooo'soz)  (ooo'soz)  {oousaz) (coc'soz)  (ooo‘soz)  {oco'soz)  (ooo'sez)  (ooo'cel)  (ooo'ezh) {op0's8s'g) 20110 - 89, 108di] WY JBjSUBIL
18897
aLl'Zevz  SLL'ISL'T  GBE'EOST  SZY'90Y'T  GE9'0bE'T  090°20.°¢ G7G'O/G'E  JOUGEES  0ZV'RUS'T  9/0'0Sl'y BEE'SES'S  Vi0'96EY e0MBg JG8d AN B0
cliz6e  GLL/e¥  gb6eosy  GIP9lS SEo'oPy  990°/BF  STE099 fog'sll  GZbesl 919'028 BEE'06  Fi0'066 WLOL ISTHALINI 08E'EE
000’050z 00O'00S'Z 000002 000'0BY'L  0B0'00LL  O00'0ZL'E  000°0Z67 G00'0A0°Z  CO0'0ZL'Z  OOO'DES'S  0D0°GE0'S  QO0'0O¥'E  (00'089°'9T 661 Bjide) Jag TWLOL IAIONIMG vonendogd
600'05 18 °LE LOTMIIN
¢ L€ 000'00G°2 WAIONYd 0202
GZB'GE 0S.'26 000°08 16 'iig 1S3H3 LN
000°001 £00'08 ] 1/e 000000 TYdIONd 8T
059'es 52508 576'68 054°86 000708 B E 1saumin
ooo'ost 000051 000'00¢ 000°0S 0 L/E 000°000°T IWAIDNREd 9102
062'v0 00¥'GL 059'e8 82606 526’66 052'96 000°08 L6 ' LE 1833 NI
000052 000°C0Z 000'081 000'08 000001 00008 0 LE 000°000°2 WWAONINE  ¥LoZ
0oz'Ze 05208 05249 oot's. 059'e8 SZ5'0B 5T6'GH 05288 00005 L6 LE LSAHILNE
goo'ooF  000'00E  000°CSE 600°00Z 000'06% 800'051 000°00L 00005 ] 1/ 000'000C TWAIONKd  ZL0Z
0oo' 1L 002'2¢ 05E°08 0ez've 00¥'aL 059'eR 52506 SZ6'66 05.°86 00005 16 'WE LeTumIN nOO
0OU00Y 000'00t 000008 000052 000002 GOO'0SL oooost 060004 00005 0 L/E 0000002 TYAIONRId 002 +—
069°99 OGL'ELL o/g'estL ooy'L0z  OLgore 06Y'6LZ 002'008 olLg'zee nlz'eye 0se'cos 059298 051128 L6 “LE 1SaHTANI
000'OFL'L  000°002'F  OCO'0SE':  O0D'0BLL  ODG'O0Z'L  000'0ZG 000'0L5 aoo'0ze  CO0'0ZL 000'004 a0o'ast 000°001 000'C28'6 LE 0OD'GZE'5S I dIDNIEd
spuog Lo0gA-Bupuniey 9ouBApY LO/LO/LO
88612 oLL'Po 0zZv'LoE iogiel 9,551 0zZ6°LLL §682'68) 16 HE %6'E-SLE ISIHILNE
ooo'szi'l  ODO'SE0'L  000G.E 000°004 000°62S 0oo'coy 0008t 000'000'6S Le  000'000°eS IWdIONIEd
it b, - Siuswenoidun lBRdeD SO/G1/80
058’1 gll'e ooF' L1 ga0'0L 05922 L6 ‘LS %BE-GLE 1STHALNI
000°00L 000°051 000'00E 000054 coo'a0z  000°004% LE 000000 TWdIONRdd
£# 411 - Siuswasoidue jeiden 50/51/30
£96'02 ¥e9'2o Sov'00L 506'SZ1 zos'eg) £65°Gr 1 §25°0S1 1/6°L/E %6E - GLE 1STYILNI
000'620°%  0UO'Z90L  000'Si8 000°0st 600622 000°0G1 000'Ell  000'0SE'eS ye  000'000°eS “WAIONIEd
sjuswancidw BideD G0/5L/80
SIS 882151 eLbeEe L6 ' HE %oy - STV lemuain
000's2Z'Z  DOO'GLE'Z  COO'GAY'L  000'GLE'GS L/E 000°000'0LS “IWEONIEd
siusweroidur eRded L0/G1H/S0
€982 058's 050'8 L6 'HE %G8V 1SIYIINI
00060} 000°08 000°05 000'502% L/E 0DO'000'0FS “WAIONIES
Bujpunjal waund L0/SEHE0
281'%2 WL LS %EP-§E 183yAEN]
000'sZE'E  000°SZLLE LS 000'088°L% “TYAIONI
spusiuanoldu; [eideD B6/310/50
0Z0Z 60z 210z 2402 oLoeg Sl0Z Lo o102 Zi0e 1102 00T 6002 go0z/ER, s3leq Fes 1501813 21eq
sougey  uswhed yunowe ‘Bumonoq Jo esnding  Bupmowog

sagLNiER JgoQ uoneBRgo elsuss
wpiueld Jo 15




